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FINANCIAL AID 
 Financial Aid – term used for money 

provided by a third party to help 

students meet the costs of  attending 

college 

 Provided by various agencies: 

 Federal, state and local governments 

 Colleges and universities 

 Community organizations 

 Private corporations or individuals 





Grants 

Generally for 

undergraduate students 

Amount based on need, 

school cost, and/or 

enrollment status 

Don‟t have to be repaid 



Scholarships 

 Come from many different sources 

 Can be awarded based on a variety of  
different factors 

 Every scholarship has its own criteria 

 Florida students seeking state scholarships 
must complete a Florida Financial Aid 
Application (includes Bright Futures 
Scholarship) 

 Don‟t have to be repaid 



Loans 
 Borrowed money that must be repaid with interest 

 For undergraduate and graduate students 

 Parents may borrow to pay for education 
expenses for dependent undergraduate students 

 Maximum loan amounts increase with each year 
of  completed study 

 Payment often deferred until after graduation, 
withdrawal or termination of  attendance 

 Federal and some state loans require completion 
of  the Free Application for Federal Student Aid 
(FAFSA) 



Work-Study 

 Education expenses paid by the college or 

university for on-campus or community based 

employment 



How is Student Aid 
Determined? 

 Based on financial need or merit-based 

 Most student aid is based on families‟ 

financial need 

 Amount of  financial need is calculated by 

subtracting the Expected Family Contribution 

(EFC) from the Cost of  Attendance (COA) 

 Merit-based is awarded to students who met 

requirements not related to financial need, 

such as academic excellence 









Scholarship Sources 
 Federal 

 U.S. Department of  Education 

 U.S. Armed Services 

 State 

 www.floridastudentfinancialaid.org 

 Institutional 

 Private 

 Foundations 

 Community organizations and civic groups 

 Religious or ethnicity-based organizations 

 Organizations related to field of  study 

 Local businesses and employers 

http://www.floridastudentfinancialaid.org


Typical On-line 
Scholarship Search 

 www.FederalStudentAid.ed.gov 

 Search using keyword 

 Search targeted to student‟s 

information 

 Always use FREE searches 

 Check with school counselors for 

most recent information 

http://www.FederalStudentAid.ed.gov








State Need-Based Aid 

 To qualify, student must file as FAFSA 

 Need-based aid available: 

 Florida Student Assistance Grant Programs 

 Florida Public Postsecondary Career 

Education Student Assistance Grant 

 Florida Work Experience Program 

 First Generation Matching Grant Program 

 Jose Marti Scholarship Challenge Grant 

Fund 



State Merit-Based Aid 
 Florida Bright Futures Scholarship Program 

 Based on high school performance in specified 

course work, test scores, and community 

service 

 Three award programs 

 Florida Academic Scholars award 

 Florida Medallion Scholars award 

 Florida Gold Seal Vocational Scholars award 

 Students must apply no later than high school 

graduation date 

 Award amounts determined by Legislature 

 FAFSA must be completed 















FAFSA 

 Collects family‟s personal and financial 

information used to calculate the 

Expected Family Contribution (EFC) 

 Available in English and Spanish 

 Available in several formats (paper, 

PDF, on-line) 

 www.fafsa.gov 

 One application per student 

http://www.fafsa.gov


Reasons to File 
Electronically 

 Built-in edits to help prevent errors 

 Simplifications allow skipping of  unnecessary 
questions 

 Immediate submission of  original application and 
any necessary corrections 

 More detailed instructions than space allows on 
the paper FAFSA 

 Ability to check application status on-line 

 Simplified application process in subsequent 
years 

 



PIN Registration 

www.pin.ed.gov 

Not required but speeds 
processing 

May be used by students and 
parents throughout the 
process, including subsequent 
school years 

http://www.pin.ed.gov


IRS Data Retrieval 

 Students completing a 2012-2013 FAFSA on 

the Web (FOTW) will be able to utilize IRS Data 

Retrieval beginning February 1, 2012 

 Data available in English and Spanish 

 IRS data available within several days for 

electronic filers or several weeks for paper 

tax filers 

 FOTW will determine if  applicant is eligible to 

use IRS Data Retrieval 



FAFSA on the Web 
(FOTW) Worksheet 

 2-12-2013 FAFSA on the Web available on 

January 1, 2012 

 Used as “pre-application” checklist 

 Includes questions that may be applicable to 

all students 

 Depending on some answers, all students will 

not see the same number and sets of  

questions 



FOTW Worksheet 
 Section 1: student‟s general information 

 Social Security Number 

 Citizenship status 

 Drug convictions 

 Selective Service registration 

 Section 2: information to determine student‟s 
dependency status 

 Section 3: parental information 

 Tax, income, and other financial information 

 Dislocated worker status 

 Assets (not the home you live in) 



FOTW Worksheet 
 Section 4: student information 

 Tax, income, and other financial information 

 Dislocated worker status 

 Assets 

 Additional Information 

 College and housing information 



Frequent FAFSA Errors 
 Parent and student Social Security Numbers 

 Divorces/remarried parental information 

 Income earned by parents/step-parents 

 Untaxed income 

 U.S. income tax paid 

 Household size 

 Number of  household members in college 

 Real estate and investment net worth 



FAFSA Processing 
Results 

 Central Processing System (CPS) notifies student 
of  FAFSA processing results through the Student 
Aid Report (SAR) 

 Students with FSA PIN can view SAR on-line 

 E-mail notification containing a direct link to 
student‟s electronic SAR if  student‟s e-mail was 
provided 

 Paper SAR if  paper FAFSA was filed and student‟s 
email address wasn‟t provided 

 SAR Acknowledgement if  filed electronically via 
FOTW and student‟s email wasn‟t provided 



Making Corrections 
 Review the Student Aid Report 

(SAR) carefully for errors 

 If  necessary, corrections to the 

FAFSA data may be made by: 

 Using FAFSA on the Web (FOTW) if  

student has an FSA PIN 

 Updating and mailing paper SAR 

 Submitting documentation to school‟s 

financial aid office 



Correcting Estimated 
Tax Information 

 Many families complete the FAFSA using 

estimated tax information to meet early 

deadlines 

 Updated tax information should be submitted 

using IRS Data Retrieval after taxes are filed 





Fraud Warning Signs 
 “The scholarship is guaranteed or your money 

back.” 

 “You can‟t get this information anywhere else.” 

 “May I have your credit card or bank account 

number to hold this scholarship?” 

 “We‟ll do all the work.” 

 “The scholarship will cost some money.” 

 “You‟ve been selected” by a „national foundation‟ 

to receive a scholarship, or “You‟re a finalist” in a 

contest you never entered 



To Avoid Fraud 

 ALWAYS 

 Use free resources 

 Check with counselor before signing up for any 

service 

 Verify the credentials of  any person or service 

 Protect you personal information 

 

 NEVER 

 Pay for assistance to find financial aid 

 Pay for anything “guaranteed” 

 Pay to file the FAFSA 



If  a student has questions 

or needs help with the 

college admissions 

process, the student 

should make an 

appointment with his or 

her counselor. 



Counselor Assignments 
 Ms. Kirk – Hospitality & Tourism, Information 

Technology 12th Grade (L) 

Room 36 

 Ms. Enriquez – International Baccalaureate, 
Information Technology 9th Grade (A-Z) 

Room 34 

 Ms. Arnold/Dr. Martinez – Design & 
Architecture (A-L) 

Room 33 

 Ms. Falco-Diaz – Design & Architecture (M-Z) 

Room 32 



Counselor Assignments 
 Dr. Cortes – International Business & Finance 

Room 45 

 Dr. Laracuente – Medical (M-Z), Information 
Technology 12th Grade (N-R) 

Room 41 

 Ms. Williams – Medical (A-L), Information 
Technology 12th Grade (S) 

Room 39 

 Ms. Perdomo - Information Technology 12th 
Grade (A-K), 10th & 11th Grades (A-Z) 

Room 37 



QUESTIONS? 


